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European Company Announcements  
 

 

• Zodiac responds to talk and states that a merger with any French company is unlikely and also confirms 
its full year targets as it reports Q3 sales of €583m, from €568m 

 

 

European Market News  
 
 

 

• European markets are seen having a decent open ahead as some buying returned in the US markets 
yesterday evening 

• Sources suggest that Infineon was looking at options for its mobile chip unit, including a possible sale 
• RWE responds to moves by the government and suggests that it may cut its dividend payment if a tax on 

Germany’s nuclear power operators was voted on 
• Mediaset lost its court case and has to repay millions in subsidies as the courts rule that the subsidies for 

the purchase of digital broadcast decoders was unlawful state aid 
• Zodiac responds to talk and states that a merger with any French company is unlikely and also confirms 

its full year targets 
• Local press suggest that AXA could bid for the real estate unit of ING 
• SocGen responds to talk and states that it is not looking currently at a capital increase as it feels that 

banking shares are still being undervalued 
• A senior exec at Heineken is expecting further pub closures ahead in Ireland 
• Italian press writes that GDF Suez could lift its 10% stake in Acea SpA 
• Axel Springer states that it is looking to list its Swiss joint venture within the next 3-5 years, and also 

states that it aims to pay an attractive dividend 
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Eurozone May CPI   0.1%     0.5% 

   
 


